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B4 (£ TFHEf kL30T 8eiie k) 2024.12.06
State Council Publishes Decision on Revising and Repealing Some
Administrative Regulations

B 412 F 2024 F12 1 6 B XA % 797 5 E 5124 (B I X TH Ak
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HE 4125 46 K& FapGlid, 8 202551 A 20 HAET,
On December 6™, 2024, the State Council published No.797 State Council Decree
Decision of the State Council on Amending and Repealing Some Administrative
Regulations (the “Decision”). The Decision was adopted by the 46" executive
meeting of the State Council on November 22, 2024 and will come into effect on
January 20, 2025.

A & F st e B RAA B FEAGAY, Mok P AT N E AR, ALK G

TR, KEHKFAINFR, BHRAERGTEGERLRET T FHE.
2) e (EFESMRERTEZLR) Ao (OFEEITFF 5 AR MM E Z
510 NG 21 AT BUERLEY 3R S 3 T s, (e B Y AT 501D
F 4 AT BUEA T AK k.
In order to fully implement the spirit of the reform of the Party and State institutions,
promote the strict, standardized, fair and civilized enforcement of laws and
regulations, optimize the business environment under the rule of law, and safeguard
the opening up of the country to the outside world at high levels, the State Council
conducted a clean-up of administrative regulations. The Decision amended some
provisions of 21 administrative regulations, including the Regulations on Supervision
and Administration of Medical Devices and Administrative Regulations on the China-
based Representative Offices of Foreign Law Firms, and repealed four administrative
regulations, including the Interim Regulations on Cash Management.

(Source: https://www.gov.cn/zhengce/content/202412/content_6992432.htm)

L3I REEAKT 512 ARG RRS QST —KXIKF 2024.12.16
Seven Departments to Leverage the Role of Domestic Trade Credit Insurance
and Boost Integrated Development of Domestic and Foreign Trade
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Domestic trade credit insurance can mitigate trade risks for enterprises and reduce
market circulation costs, which is conducive to promoting the smooth flow of goods
and services and optimizing the trade environment. To implement the decisions and
arrangements of the CPC Central Committee and the State Council, and to better
leverage the role of domestic trade credit insurance in boosting the integrated
development of domestic and foreign trade, seven authorities including National
Development and Reform Commission issued the Opinions on Leveraging the Role
of Domestic Trade Credit Insurance to Boost the Integrated Development of Domestic
and Foreign Trade (the “Opinions”).

(ER) ¥ AL T A RERE, R EHR LR, FHED
mMEAS, mkEREER— KT S, R WIMT —RKF, BRBUF 3
F. T HEANE, BEEME LA, LFEMAMRKRG BRI, RERES L
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Opinions comprehensively and accurately implement the new development concept,
accelerate the creation of a new development pattern, focus on promoting high-quality
development, accelerate the development of a unified national market, improve the
level of integration of domestic and foreign trade, adhere to government guidance and
market operation, create a policy environment that encourages enterprises to purchase
insurance and supports institutions in underwriting, actively leverage the role of
insurance companies, increase the coverage for key enterprises, effectively leverage
the positive role of domestic trade insurance in promoting the smooth flow of goods
and services and optimizing the trade environment, and enhance the quality and
efficiency of services for high-quality development.

(Source: https://www.ndrc.gov.cn/xxgk/zcfb/tz/202412/t20241216_1395044.html)

I3 (BB BRI Z LB R) EXERL 2024.12.20
Two Departments Seek Comments on the Catalog of Encouraged Industries for
Foreign Investment

RREARFELR A, AHHT 12 020 8 XA (B Aaf sk a
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Bk 2025 41 A 20 B,
The National Development and Reform Commission (NDRC) and the Ministry of
Commerce (MOFCOM) have released the Catalog of Encouraged Industries for
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Foreign Investment (Draft for Comment) (the “Drafi””) on December 20" to solicit
public opinions by January 20, 2025.

A EEE S RAE, A (A E AT S kB & (2022 F5R) ) #
FTET, BT (ERLE) . (ERLAE) EF QBRI E) RAFHELH),
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In order to implement the deployment of State Council, the two departments have
revised the Catalog of Encouraged Industries for Foreign Investment (2022 Edition)
and formed the Draft. The Draft implements the Foreign Investment Law and its
implementing regulations, and encourages and guides foreign investors to invest in
specific industries, fields and regions in accordance with the needs of the national
economy and social development. The Draft consists of two parts: the national
Catalog of Encouraged Industries for Foreign Investment and the Catalog of Priority
Industries for Foreign Investment in the Central-Western Region. If any of the listed
industries are explicitly categorized as restricted, eliminated or prohibited industries
in Guiding Catalog for Industrial Restructuring and other relevant national industrial
catalogs, the attributes of the encouraged category are naturally exempted.

(Source: https://yyglxxbsgw.ndrc.gov.cn/htmls/article/article.html?articleld=2¢97d
16b-93251263-0193-de120be6-000f#iframeHeight=805
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fyyglxxbs.ndr
c.gov.cn%2Ffile-submission%2F20241219163849148164.docx&wdOrigin=BRO
WSELINK)

RAARFEXT (FRAREARBN &) FATALE —RRHARERND
MmE 2024.12.24

Official Reply of the Supreme People’s Court on the Non-Retroactive
Application of Subparagraph 1 of Article 88 of the Company Law of the People’s
Republic of China
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The Official Reply of the Supreme People’s Court on the Non-Retroactive Application
of Subparagraph 1 of Article 88 of the Company Law of the People’s Republic of
China adopted at the 1939" meeting of the Judicial Committee of the Supreme
People’s Court on December 24", 2024, is hereby issued and shall take effect as of
December 24™, 2024,

2024 7 A 1 BARGETH (P REARERE NS E) FATAFE KR

ERTF 202457 A1 BZE RAEQKE B TR ARG LT Ao 3T 2024
FT7T A1 BZATRA KBS THARE LA R &9 d ey, ARFRE
LARIE RN 8] R A K AR AGAY AT BT,
Subparagraph 1 of Article 88 of the Company Law of the People’s Republic of China,
effective from July 1%, 2024, shall only apply to equity transfers representing
subscribed capital contributions not yet due for payment occurring on or after July 1%,
2024. For disputes over capital contribution liability arising from equity transfers
representing subscribed capital contributions not yet due for payment, conducted by
shareholders prior to July 1%, 2024, the people’s courts shall handle them fairly and
justly in accordance with the guiding principles of the old Company Law and other
relevant legal provisions.

(Source: https:// www.court.gov.cn/zixun/xiangqing/450831.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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